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HIGHLIGHTS 2012

CONSOLIDATED STATEMENT OF

STATEMENT OF CHANGES IN EQUITY

COMPREHENSIVE INCOME
2012 2011 2012 2011
RESULTS March March % R000 March March
R'000 52 weeks 53 weeks change
Total equity attributable to shareholders
Revenue [REZENY 10973377 10 at beginning of the year 2394184 2070823
Retail sales LA 10673 364 10 Total comprehensive income for the year 1208526 1006 938
Other revenue 295 682 239730 3 Treasury share transactions (201 136) (209 796)
Retail sales and other revenue 12062 447 10913 094 1 -
Costs and expenses 10320624 0483552 9 Rgclognltlon of share-based payments 48323 38527
Cost of sales 6843063 6201 640 10 Dividends to shareholders (670 381) (512 308)
Selling expenses 2645 495 2505393 6 - -
Administrative and other Total equity attributable to shareholders 2779516 2394184
operating expenses 832066 776 519 7
Profit from operating activities 1741823 1429542 22
Net finance income 44392 54 662 (19) - -
Profit before taxation 1786215 1484204 20 SEGMENTAL REPORTING
Taxation 569 114 473 950 20
Profit attributable to shareholders 1217101 1010254 20 For management purposes, the group is organised into business units based on
Other comprehensive income: their products and services, and has three reportable segments as follows:
Currency translation adjustments (3284) (3941)
Defined benefit fund net actuarial - The Apparel segment retails clothing, sportswear, footwear, sporting
(loss)/gain (5291) 625 equipment and accessories;
Total comprehensive income 1208526 1006 938 - The Home segment retails homewares; and
Earnings per share (cents) - The Central Services segment provides services to the trading segments
including information technology, internal audit, human resources, group
- basic 500.9 4123 21 real estate and finance.
TRADING - headline 503.0 4189 20
- diluted basic 462.5 3827 21 Management monitors the operating results of its business units separately for
- diluted headline 464.5 3888 19 the purpose of making decisions about resource allocation and performance
assessment. Segment performance is evaluated based on operating profit or loss.
Dividend cover (times) 1.6 1.6 - Net finance income and income taxes are managed on a group basis and are not
Dividends per share (cents) 314.0 252.0 25 allocated to operating segments.
2012 2011 %
R'000 March March change
- — Retail sales and other revenue
CONSOLIDATED STATEMENT OF Apparel 8672866 7782964 11
FINANCIAL POSITION Home 3379054 3119944 8
Central Services 10527 10186
2012 2011
R'000 March March Total 12062447 10913094 1
Assets Profit from operating activities
Apparel 1515330 1302340 16
Non-current assets 743 404 607 681 Es::;l Services (33 g:g) (ﬁl 3: g) 38
Property, plant and equipment 539463 459 634
Intangible assets 102909 79164 Total 1741823 1429542 2
FINANCIAL POSITION Long-term receivables and prepayments 9700 338
Defined benefit fund asset 15575 20241 Segment assets
Deferred taxation assets 75757 48304 Apparel 2101961 1607 267 31
Home 656 593 612817 7
Current assets 3551664 3253456 Central Services 1536514 1641053 (6)
Inventories 1168 191 953 666
Trade and other receivables 1182895 931278 Total 4295068 3861137 "
Cash and cash equivalents 1200578 1368512
Total assets 4295068 3861137
- -
Equity and liabilities SUPPLEMENTARY INFORMATION
. . 2012 2011
PROSPECTS Equity attributable to shareholders 2779516 2394184 March March
Non-current liabilities 194474 179010 Number of shares in issue (000) - weighted average 242996 245024
Lease obligations 178999 165329 Number of shares in issue (000) - year end 243922 244 845
Deferred taxation liabilities 716 744 Net asset value per share (cents) 1140 978
Post retirement medical benefits 14759 12937
Current liabilities 1321078 1287943 Reconciliation of headline earnings (R'000)
Trade and other payables 1234918 1241624
Current portion of lease obligations 35258 40 969 Attributable profit 1217101 1010254
Taxation 50902 5350 Loss on disposal and impairment of property,
plant and equipment 7325 21540
. g Taxation adjustment (2051) (5 395)
Total equity and liabilities 4295068 3861137 Headline earnings 1222375 1026 399
- - Capital expenditure (R'000)
CONSOLIDATED STATEMENT OF - expended during the year 301399 155574
- authorised or committed at year end 310904 304683
CASHFLOWS Number of stores 962 937
FINAL CASH DIVIDEND DECLARATION
2012 2011
March March Notes:
R'000 52 weeks 53 weeks 1. These abridged consolidated Group financial statements have been
extracted from the audited annual financial statements upon which
Cash flows from operating activities Ernst & Young Inc have issued an unqualified report. This report is
Operating profit before working capital changes 1854288 1535455 available for.mspec‘_clc?n at the company’s re:glsteref:l office. :
‘ . 2. Theaccounting policies and estimates applied are in compliance
Working capital changes (517843)  (210002) with IFRS including IAS 34 Interim Financial Reporting and
Net interest received 239383 223486 are consistent with those applied in the 2011 annual financial
Taxation paid (516 826) (444 241) statements. All new and revised Standards and Interpretations that
Net cash inflows from operating activities 1059 002 1104 698 became effective during the year were adopted and did not lead to
any significant changes in accounting policies.
3. There have been no adverse changes to the contingent liabilities
Cash flows from investing activities and guarantees provided by the company as disclosed in the 2011
Net outflows in respect of long-term receivables (9369) - annual financial statements.
Additions to and replacement of intangible assets (49 233) (33838)
Property, plant and equipment
- replacement (126 075) (71921)
- additions (126 091) (49 815)
- proceeds on disposal 524 531
DIRECTORS: Net cash outflows from investing activities (310 244) (155 043)

Cash flows from financing activities

Change in cash and cash equivalents (164617) 201629 M I L A D Y S s h eet. street
TRANSFER SECRETARIES: Cash and cash equivalents at beginning of the year 1368512 1170743
. Exchange losses (3317) (3860) lovivig vour howe!

SPONSOR: Cash and cash equivalents at end of the year 1200578 1368512
Search O\ www.mrpricegroup.com I

Decrease in lease obligations (9 698) (9 966)
Net purchases of shares by staff share trusts (152 705) (161 214)
Deficit on treasury share transactions (80591) (64 538)
Dividends to shareholders (670381) (512308)
Net cash outflows from financing activities (913 375) (748 026)




